
 

 
 

 

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16 OF THE

SECURITIES EXCHANGE ACT OF 1934

Dated: April 17, 2007

Commission File No. 001-33311

NAVIOS MARITIME HOLDINGS INC.

85 Akti Miaouli Street, Piraeus, Greece 185 38
(Address of Principal Executive Offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or
Form 40-F:

Form 20-F    X     Form 40-F                

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Yes                   No     X    

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):

Yes                   No     X    

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also
thereby furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange
Act of 1934.

Yes                   No    X

    Second Supplemental Indenture

Dated as of March 8, 2007, in connection with its previously announced acquisition of Kleimar N.V., Navios
entered into a Second Supplemental Indenture, in order to add Kleimar, an indirect subsidiary of Navios as a
result of the acquisition, as a guarantor to its Indenture dated December 18, 2006 providing for the issuance of its
9½% Senior Notes due 2014. A copy of the Second Supplemental Indenture is furnished as Exhibit 99.1 to this
Report and is incorporated herein by reference.

    Three New Time Charters

On April 17, 2007, Navios issued a press release announcing it has secured three new favorable time
charters for two of its super handymax vessels, the Navios Herakles and the Navios Arc, and for one of its
panamax vessels, the Navios Titan. A copy of the press release is furnished as Exhibit 99.2 to this Report and is
incorporated herein by reference.

This information contained in this Report is hereby incorporated by reference into the Navios Registration
Statements on Form F-3, File Nos. 333-136936, 333-129382 and 333-141872.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to
be signed on its behalf by the undersigned, thereunto duly authorized.



 
 

 

NAVIOS MARITIME HOLDINGS INC.

By:    /s/ Angeliki Frangou
Angeliki Frangou
Chief Executive Officer
Date: April 18, 2007

EXHIBIT INDEX

Exhibit No. Exhibit
99.1 Second Supplemental Indenture, dated March 8, 2007.



SECOND SUPPLEMENTAL INDENTURE (this “Second Supplemental Indenture”), dated as of March 8, 2007,
is entered into by and among Navios Maritime Holdings Inc. (or its permitted successor), a Marshall Islands corporation (the
“Company”), Kleimar N.V., a company organized and registered in Belgium (the “Guaranteeing Subsidiary”), an indirect
subsidiary of the Company, the other Guarantors (as defined in the Indenture referred to herein) and Wells Fargo Bank, N.A., as
trustee (or its permitted successor) under the Indenture referred to below (the “Trustee”).

WITNESSETH

WHEREAS, the Company and the Guarantors has heretofore executed and delivered to the Trustee an indenture (the
“Indenture”), dated as of December 18, 2006 providing for the issuance of 9½% Senior Notes due 2014 (the “Notes”);

WHEREAS, the Indenture provides that under certain circumstances the Guaranteeing Subsidiary shall execute and
deliver to the Trustee a supplemental indenture pursuant to which the Guaranteeing Subsidiary shall unconditionally guarantee all
of the Company’s obligations under the Notes and the Indenture on the terms and conditions set forth herein (the “Note
Guarantee”); and

WHEREAS, pursuant to Section 9.01 of the Indenture, the Trustee is authorized to execute and deliver this Second
Supplemental Indenture.

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable consideration, the receipt of
which is hereby acknowledged, the Guaranteeing Subsidiary and the Trustee mutually covenant and agree for the equal and ratable
benefit of the Holders of the Notes as follows:

1. CAPITALIZED TERMS.  Capitalized terms used herein without definition shall have the meanings assigned to them in the
Indenture.

2. AGREEMENT TO GUARANTEE.  The Guaranteeing Subsidiary hereby agrees to provide an unconditional Guarantee, on
and subject to the terms, conditions and limitations set forth in the Notation of Guarantee and in the Indenture, including, but not
limited, to Article Ten thereof.

4. NEW YORK LAW TO GOVERN.  THIS SECOND SUPPLEMENTAL INDENTURE SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK, WITHOUT GIVING EFFECT TO
CONFLICTS OF LAW PRINCIPLES TO THE EXTENT THAT THE APPLICATION OF THE LAWS OF ANOTHER
JURISDICTION WOULD BE REQUIRED THEREBY.

5. COUNTERPARTS.  The parties may sign any number of copies of this Second Supplemental Indenture.  Each signed copy
shall be an original, but all of them together represent the same agreement.

6. EFFECT OF HEADINGS.  The Section headings herein are for convenience only and shall not affect the construction
hereof.

7. THE TRUSTEE.  The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity or
sufficiency of this Second Supplemental Indenture or for or in respect of the recitals contained herein, all of which recitals are made
solely by the Guaranteeing Subsidiary and the Company.
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IN WITNESS WHEREOF, the parties hereto have caused this Second Supplemental Indenture to be duly executed and
attested, all as of the date first above written.

Dated: March 8, 2007  
 

KLEIMAR N.V.
 

By: /s/ Villy Papaefthymiou



Name: Villy Papaefthymiou
Title:

 

NAV HOLDINGS LIMITED
 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

NAVIOS MARITIME HOLDINGS INC.
 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

NAVIOS CORPORATION, 
 as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

ANEMOS MARITIME HOLDINGS INC.,
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:
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NAVIOS SHIPMANAGEMENT INC., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

AEGEAN SHIPPING CORPORATION, 
  as a Guarantor



 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

LIBRA SHIPPING ENTERPRISES CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

ALEGRIA SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

FELICITY SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:
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GEMINI SHIPPING CORPORATION,
  as a Guarantor 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

ARC SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 



GALAXY SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

MAGELLAN SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

IONIAN SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:
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APOLLON SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

HERAKLES SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

ACHILLES SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou



Name: Villy Papaefthymiou
Title:

 

KYPROS SHIPPING CORPORATION, 
  as a Guarantor 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

HIOS SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:
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MERIDIAN SHIPPING ENTERPRISES INC., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

MERCATOR SHIPPING CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

HORIZON SHIPPING ENTERPRISES CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

HYPERION ENTERPRISES INC., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou



Title:
 

STAR MARITIME ENTERPRISES CORPORATION, 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:
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NAVIMAX CORPORATION, 
  as a Guarantor

 

By: /s/ Shunji Sasada           
Name: Shunji Sasada 
Title: President

 

NAVIOS HANDYBULK INC., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

NAVIOS INTERNATIONAL INC., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

HESTIA SHIPPING LTD., 
  as a Guarantor

 

By: /s/ Villy Papaefthymiou
Name: Villy Papaefthymiou
Title:

 

WELLS FARGO BANK, N.A., 
  as Trustee

 

By:                                                                         
Authorized Signatory 
Dated: March 27, 2007
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PRESS RELEASE
 
FINAL – FOR RELEASE
 
 

Navios Maritime Holdings Inc. Announces
Three New Time Charters

 
Super Handymax Navios Herakles - Two Years

Super Handymax Navios Arc - Two Years
Panamax Navios Titan - Three Years

 
 

PIRAEUS, Greece, April 17, 2007 /PRNewswire – FirstCall/ — Navios Maritime Holdings Inc. (“Navios”) (NYSE: NM), a large, global, vertically
integrated seaborne shipping company, announced today that it had secured three new favorable time charter contracts. Details of the three
charters are as follows:
 
– For Navios’s wholly-owned 52,601 dwt super handymax, Navios Herakles, a two-year charter will commence on May 2, 2007 at a net rate

of approximately $26,600 per day.
 
– For Navios’s wholly-owned 53,524 dwt super handymax, Navios Arc, a two-year charter will commence on May 30, 2007 at a net rate of

approximately $27,600 per day.
 
– For Navios’s long-term, chartered-in 82,936 dwt panamax, Navios Titan, a three-year charter will commence late in the fourth quarter of

2007 at a net rate of approximately $27,100 per day.
 
“The time charter market continues to be strong,” said Ms. Angeliki Frangou, Chairman and CEO of Navios. “The charters announced today are
at an average of approximately $10,000 per day higher than current charter-out rates.. We believe these charters will generate stable cash flow
and shareholder value.”
 
As a result of these new charters, Navios has extended the coverage of its core fleet (excluding vessels acquired through the Kleimar N.V.
transaction) to 91.7% for 2007, 62.6% for 2008 and 19.9% for 2009.
 
Navios currently controls 46 vessels, of which 21 are owned and 25 are chartered-in. Of the chartered-in vessels, 16 are currently operating,
and nine are still to be delivered. Navios holds eleven purchase options on the 25 chartered-in vessels, six on operating vessels, and five on
the vessels still to be delivered. All of these purchase options are for exercise prices below the related vessel’s current market value.
 
About Navios Maritime Holdings Inc.
 
Navios Maritime Holdings Inc. is a large, global, vertically integrated seaborne shipping company transporting a wide range of drybulk
commodities including iron ore, coal and grain. For over 50 years, Navios has worked with raw materials producers, agricultural traders and
exporters, industrial end-users, ship owners, and
 



charterers. Navios also owns and operates a port/storage facility in Uruguay and has in-house technical ship management expertise. Navios
maintains offices in Piraeus, Greece; South Norwalk, Connecticut; Montevideo, Uruguay and Antwerp, Belgium.
 
Navios’s stock is listed on the NYSE where its Common Shares and Warrants trade under the symbols “NM” and “NM WS”, respectively.
 
Risks and uncertainties are described in reports filed by Navios Maritime Holdings Inc. with the United States Securities and Exchange
Commission.
 
Safe Harbor
 
This press release may contain forward looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 about
Navios Maritime Holdings Inc. (Navios). Forward looking statements are statements that are not historical facts. Such forward looking
statements, based upon the current beliefs and expectations of Navios’ management, are subject to risks and uncertainties, which could cause
actual results to differ from the forward looking statements. The information set forth herein should be read in light of such risks. Navios does
not assume any obligation to update the information contained in this press release.
 
Public & Investor Relations Contact:
 
Navios Maritime Holdings Inc.
Investor Relations
+1.212.279.8820
investors@navios.com
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